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Agricole, to the vakuf administrations as a guaranty of
sums lent on lands belonging to these vakufs, and to
Ottoman companies or banks authorized by the govern-
"ment to issue loans and advances on property built on,
and on lands. But these companies and banks cannot
own the said real property unconditionally. When the
property mortgaged is a productive property, there
must be presented a report certified by the municipality
stating whether the property is rented or not, and for
how long. If this period is longer than that of the loan,
the tenant is required to state that he is willing to abide
by the operation of the law on expiration of the loan. If
he refuses, the creditor signs a statement whereby he
pledges himself not to carry out the formalities of execu-
tion "before the expiration of the lease. The papers, in
connection with the loan attesting to the mortgage, are
made out in duplicate by the administration of the
Cadastre, and signed by the two contracting parties.
After having filled out before the witnesses the binding
takrir, these papers are certified to and a copy thereof
is delivered to each of the two parties. These papers
are admitted as binding evidence.
The revenue accruing to mortgaged properties belong
to the debtors. Losses and damages which occur on
these properties are charged to the debtors. The cred-
itor may, by the intervention of the Cadastre and with
the consent of the debtor, transfer his claim to a third
party offering as security the mortgaged property. If
the instrument or loan is made out "to order," he can
transfer it just the same, the consent of the debtor being
necessary. The debtor can also, with the consent of the
creditor, definitely transfer his debt to a third party who
accepts this transfer, the property mortgaged remaining
subject to the mortgage itself. The debtor has the privi-
lege of clearing off the mortgage before the date of pay-
ment becomes due* The amounts of the debt and fees

